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‘Each November, ] cotland o un ~a magic

- Sr "Scotla , - undergoe: al transformation
Delicate cherry blossoms erupt in a cascade of pink, painting the city in a breathtaking
display . This annual spectacle, unique to India, draws visitors from all corners of the globe to
witness the captivating beauty of nature unfold on Shillong's charming streets .
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Abbreviations

Abbreviation

3R

A (As referred
to in Charts)

ACS
ADB

A
ANM
APEDA
AQI
ARR
ASHA
AT&C
AUA
AWC

BBIN

BE (As referred
to in Charts)

Bn

BTS
CAGR
CMIE
COo2
CPCB
Cr

CSO
DDUGJY
DHQ
DISCOMS
DPR
DRE
DREAM
DRIP
EAP
EMRS
EoDB
EWS
FD
FHTC
FOCUS
FY

Gol

Description

Reduce, Reuse and Recycle

Advance Estimates for the respective fiscal
Average Cost of Supply

Asian Development Bank

Artificial Intelligence

Auxiliary Nurse Midwives

Agricultural and Processed Food Products
Export Development Authority

Air Quality Index

Average Realizable Revenue
Accredited Social Health Activist
Aggregate Technical & Commercial losses
Authentication User Agency

Anganwadi Centers

Bangladesh, Bhutan, India, and Nepal
Budget Estimates for the respective fiscal
Billion

Base Transceiver Station

Compounded Annual Growth Rate

Centre for Monitoring of Indian Economy
Carbon Dioxide

Central Pollution Control Board

Crore

Central Statistics Organization

Deen Dayal Upadhyay Gram Jyoti Yojna
District Head Quarters

Distribution Companies

Detailed Project Report

Decentralized Renewable Energy

Drug Reduction Elimination & Action
Mission
Dam Rehabilitation and Improvement
Project

Externally Aided Projects

Eklavya Model Residential Schools
Ease of doing business
Economically Weaker Sections
Fiscal Deficit

Functional Household Tap Connection

Farmers Collectivization for Upskilling
Production and Marketing System

Fiscal Year

Government of India

Abbreviation

GoM
GSDP
GST
GSVA
ha

HH
HPC
HQ
HT
ICP
ICT
IFAD
IMR
INR

IPC

ITES
ITNDP
IVCS
JICA
JIM

kha

Km

KW
LCS

LIG

LT
MBPS
MDM
MDONER
MeECL
MeghEA
MePDCL
MePGCL
MGMP
MGNRES
MHIS
MHSSP
MICE

MIIPS2016

Description

Government of Meghalaya

Gross State Domestic Product

Goods and Services Tax

Gross State Value Added

Hectare

Household

High -Powered Committee

Head Quarters

High Tension

Integrated Check Posts

Information and communication technology
International Fund for Agricultural Development
Infant Mortality Rate

Indian Rupee

Indian Penal Code

Information Technology

Information Technology Enabled Services
Integrated Transport Network Development Plan
Integrated Village Cooperative Societies

Japan International Cooperation Agency

Jal Jeevan Mission

KiloHectare

Kilometer

Kilowatt

Land Custom Systems

Lower -Income Groups

Low Tension

Megabits per second

Midday Meal

Ministry of Development of Northeastern Region
Meghalaya Energy Corporation Limited
Meghalaya Enterprise Architecture Project
Meghalaya Power Distribution  Corporation Limited
Meghalaya Power Generation Corporation Limited

Meghalaya Grassroots Music Project

Mahatma Gandhi National Rural Employment
Scheme

Meghalaya health insurance scheme
Meghalaya Health Systems Strengthening Project

Meetings, Incentives, Conferences and Exhibitions

Meghalaya Industrial and Investment Promotion
Scheme 2016
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Abbreviations

Abbreviation

MIPP2024
MITP
MLD
MMR

Mn
MNREGA

MOTA

MOTHER

MoU
MSAMB
MSDC
MSIP
MSWAN
Mt

MU

MW
MWp
NDB

NE
NERSDS
NERSIDS
NGT
NMT
NSSO
NST
OOSH

OPGW

P (As referred to
in Charts)

PDIA
PES

PHC
PMAY
PMEGP
PMGSY
PM-KUSUM
PPA

PPP
PRASAD

PRIME

Description

Meghalaya Industrial & Investment
Promotion Policy 2024

Meghalaya Integrated Transport Project
Megaliter per Day
Mortality Rate

Million

Mahatma Gandhi National Rural
Employment Guarantee Act

Ministry of Tribal Affairs

Meghal ayaés Outcome Orien

Transformation in Health, Nutrition,
Education and Rural Development

Memorandum of Understanding

Meghalaya State Agricultural Marketing
Board

Meghalaya State Data Centre

Meghalaya School Improvement Program
Meghalaya Statewide Area Network
Million Tons

Million Units

Mega Watt

Megawatt peak

New Development Bank

Northeast

North East Road sector Development
Scheme

North East Road sector Infrastructure
Development Scheme

National Green Tribunal

Non -Motorized Transport
National Sample Survey Office
New Shillong Township

Out of School Hours

Optical Ground Wire

Provisional Estimates for the respective
fiscal

Problem Driven lterative Adaptation
Payment for Ecosystem Services
Primary Health Centres

Pradhan Mantri Awas Yojana

Prime Minister Employment Generation
Programme

Pradhan Mantri Gram Sadak Yojana

Pradhan Mantri Kisan  Urja Suraksha evam
Utthaan Mahabhiyan Yojana

Power Purchase Agreement

Public -Private Partnership

Pilgrimage Rejuvenation And Spiritual
Augmentation Drive

Promotion and Incubation of Market -driven
Enterprises.

Abbreviation

PWD

Q (As referred
to in Charts)

RAMS
RCC
PPP
PRASAD
PRIME

RDSS

RE (As referred
to in Charts)

RPO
SALT
SDG
SDHQ
SDWAN
SHG
SHQ
SOR
SSA
STAR
TIMS
™
UDISE
uIP
uULB
UN
uUsb
USOF
VEC
VHC
VHSNC
VO
VSK
VWCs
VWSC
WHS
WSIS
YESS

YoY

Description

Public Works Department

Quick Estimates for the respective fiscal
Road Asset Management System
Reinforced Cement Concrete

Public -Private Partnership

Pilgrimage Rejuvenation And Spiritual
Augmentation Drive

Promotion and Incubation of Market -driven
Enterprises.

Revamp Distribution Sector Scheme
Revised Estimates for the respective fiscal
Renewable Purchase Obligation

Sloping Agriculture Land Technology
Sustainable Development Goals

Sub District Head Quarters

Software -Defined Wide Area Network
Self Help Group

State Head Quarters

Schedule of Rates

State Sports Association

Super Elite Athlete Recruitment

Teacher Information Management System

Trillion

Unified Digital Informationon  School
Education

Universal Immunisation Programme
Urban Local Bodies

United Nations

United States Dollar

Universal Service Obligation Fund
Village Employment Councils

Village Health Council

Village Health Sanitation and Nutrition
Committee

Village Organisation

Vidya Samiksha Kendra

Village water committees

Village Water and Sanitation Committee
Water Harvesting Systems

World Summit on the Information Society

Youth Engagement through Empowered
Youth Organisations

Year -over -Year
Meghalaya Vision 2028
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The Meghalaya Model
of Development

Meghalaya, "the abode of clouds,"” is a jewel nestled in the heart of Northeast
India. Our state is a land of vibrant cultures, lush landscapes, and a people
known for their resilience and warmth . From the misty Khasi and Jaintia Hills
to the verdant Garo Hills, Meghalaya's beauty is as boundless as its potential .
Our unique development context presents both challenges and opportunities
Yet, these elements also fuel our determination . Meghalaya is not merely
overcoming ;we are transforming

The Meghalaya Model of Development is our core framework for growth . This Powered by the
advanced and dynamic framework adapts to the unique needs and

aspirations of our diverse communities and hinges on the active participation Meghalaya Model of
of every stakeholder segovernment, private sector, civil society, and especially Development,

the people of Meghalaya . By marrying our traditional wisdom with modern

innovation, promoting inclusivity, and steadfastly protecting our environment, Mission 10 is designed
we are on the path to becoming a model state for sustainable and equitable

growth . to ensure that our

pursuit for prosperity
In the last year alone, we have built tremendous growth momentum . Our

accelerated  program  implementation has transformed state finances, acts asa testament to

infrastructure, and the lives of our people . This is a testament to the the Meghalayan spirit
Meghalayan spirit & a spirit of collaboration and bold action . Our resilient .
growth stems from strategic, responsible spending focused on transformative Z a spirit of
infrastructure  and community -based economic initiatives . Our prudent fiscal collaboration and bold
management has laid the foundation for the rapid development that defines i o
Meghalaya today . action, rooted in its

eople and their
Powered by the Meghalaya model of development, we look towards 2028 peop

and have set our sights on an ambitious goal: Mission 10. This mission will aspirations.
propel Meghalaya to a USD 10 hilion economy, creating 5 lakh new job
opportunities . Most importantly, Mission 10 brings 10 opportunities and 10
guarantees to our people, ensuring their needs are met and their dreams
nurtured . These guarantees ensure superlative infrastructure built for the
needs of our 3.8 million people . They promise a Meghalaya transformed into a
logistics hub connecting Northeast India to the world . From accessible
healthcare to quality education, Meghalaya will guarantee its people the
resources to lead fulfiling lives. Our communities will be empowered through
sustainable livelihoods, our farmers will prosper, and our rich biodiversity  will
be protected for generations to come .

Our vision for Meghalaya extends far beyond 2028. In
line with India's goals, we are determined to make
Meghalaya a USD 150 bilion economy by 2052. The
success of this vision rests on the most important asset
of Meghalaya : our people . Their talent, drive, and deep
love for this land are the engines of our future .

As we walk this path together, Meghalaya shines as a
model to the world . With a call to action that is global,
our goal is to prove that a small state, rich in heritage
and determination, can play a pivotal role in building a
better future - for our people, our nation, and beyond .

CONRAD K SANGMA

Chief Minister, Meghalaya

Meghalaya Vision 2028 . 7



I Weisawdong Falls, Sohra, East Khasi Hills

Located in Sohra, Wei Sawdong Falls cascades down in three tiers, its crystal -clear
water shimmering  turquoise . A challenging trek leads to breathtaking views,
rewarding adventurers with the majesty of this remote wonder .



Meghalaya In A

State
Demographics

v

3.8

FY 23 Population Size (Mn)

AW

Median Age

989

Sex Ratio (Females /1,000 Males)

4.8

Average Household 'Size

14.4 %

Literacy Rate

93%

Population'across 3 major tribes

20:80

Urban to Rural Population share

132

Population Density (per Sq. Km)

Christianity

Dominant Religion
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$ 5.9 Billion

Size of Economy (FY 24 E)

112,736

GSDP Per Capita (INR)

11.44

GSDP Growth (FY23 to 25 CAGR)

56 %

Services Dominant GSDP

60 %
Labour force Waﬁon rate

5%

HHs with tap water connection

92.4 %

Access to Toilets

100 %

Village electrification

1.99 Mn

Internet subscriber base

Wellbeing &
Social
A 4

70.3

Life Expectancy (at birth)

13%

Reduction in IMR since FY -06

106

Maternal mortality ratio (/100k)

96 %

Fulfilment of sanctioned doctors

92.5 %

School Enrolment

15,000+

No. of schools

1.02

Gender Parity in Education

+3

In SDG ranking since FY 20

33

Air Quality (AQI of capitals)
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ONE SIZE
NOT FIT ALL

Meghalaya's path to development is fraught with'unique challenges. The state's rugged terrain,
characterized by steep hills and deep valleys, presents a significant hurdle to infrastructure

“development, making it difficult and expensive to build roads, bridges, and power lines, essential for
connecting 6,800 remote habitations and fostering economic activity. Furthermore, Meghalaya's
geographical location, being landlocked and distant from major markets, limits access to crucial
economic-opportunities and increasesitransportation costs thus requiring innovative and targeted
solutions to bridge the gap and ensure equitable economic growth in Meghalaya




One Size Does Not Fit All

The Meghalaya model of development is a dynamic and evolving framework that adapts to the needs
and aspirations of its diverse communities . Its success depends on the active participation of all
stakeholders, including the government, private sector, civil society, and most importantly, the people
of Meghalaya . By combining traditional wisdom with innovation, promoting inclusivity, and protecting
the environment, Meghalaya can achieve its ambitious vision of becoming a model state for
sustainable and equitable development

Unique challenge landscape

Me g h al aspaocéexonomic landscape combined with its geographical location pose a unique
development challenges distinct from any other Indian state. Thus, the pursuit of devising an
economic strategy for the development of the state requires an understanding
unique challenges

of the following five

A

Hilly
Terrain

Meghalaya's
breathtaking beauty
comes with a price -
its hilly terrain
restricts arable land,
hinders infrastructure
development, and
inflates transport

costs

A

Dispersed
Villages

Meghalaya has a over
6500+ villages.
Connecting people,
goods and services
between urban and
rural centers remains
a key development
complexity

(o)

Complex Land
Ownership

The intricate
customary land
ownership system
among tribes, while
culturally significant,
impede large -scale
development projects,
implementation and

oz?
)

Limited

Economic

Diversification

Driven mostly by the
primary sector ,
Meghalaya has seen
limited growth in its
secondary and tertiary
sectors limiting job
creation and de -
risking of its economic

a

Distance
from Markets

Meghal ayaés
makes it
geographically distant
from major domestic
demand markets and
distribution hubs
limiting market access
of goods & services

private investments base

Potential Path to Prosperity

Infrastructure Led Growth Community Led Development
Over 15% growth in allocation of
capital expenditure from FY  -14to
FY 25 with over INR 6,000 Cr
allocated to major infrastructure
projects

Community led land acquisition
and development models have
been devised to create equitable,
lucrative & sustainable land
utilization models for investment

Emphasis on Capacities Economic Diversification
Meghalaya is moving up the value
chain across traditional sectors
and diversifying to manufacturing
and a tourism led services
economy to create opportunities

Developing human capacity to
mobilise private sector investment
and financing and drive tailored
implementation of programs for
equitable access

Meghalaya Vision 2028
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MEGHALAYA HAS
BUILT MOMENTUM

As a testament to Meghalaya's growth momentum, produce from the state has found its way to
key international markets signaling the arrival of Brand Meghalaya on a global stage. Khasi
mandarins from Meghalaya were exported and showcased at the Al Barsha mall at Dubai in
partnership with the Lulu group. The example captures how developing global market linkages,
supply chain integration and world class branding programs can be dovetailed to into

! growth stor e2g.
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Meghalaya Has Built Momentum

In the past 6 years, Meghalaya has achieved significant success based on strategic interventions in key
areas of rural connectivity, wages, capacity building, easing of regulatory landscape to drive private

and public investment and mobilizing financing for development. Central programs  such as the Jal
Jeevan Mission (JJM), Pradhan Mantri Gram Sadak Yojana (PMGSY), Mahatma Gandhi National Rural
Employment Scheme (MGNREGS) and Prime Minister's Employment Generation Programme (PMEGP)

have been implemented through unique models to ensure every Meghalayan and every region of the

state benefit from higher economic growth.

State capacities have been substantially strengthened to deliver last mile benefits to every household.

A marked increase in the size, scale and quality of Self -Help Group (SHG), farmer producer groups and

banking correspondents have boosted entrepreneurship, community development, financial inclusion

and supply chain transformation. This has relied upon the state ecosystem which has implemented

robust éEase of Doing Businessé measures to ease the reg
benefits, project implementation and financing of large -scale capital projects through Externally Aided

Projects (EAPs). Partnerships with leading Institutions such as World Bank, IFAD, JICA, ADB and NDB

have transformed sectors spanning agriculture, livelihood, health, infrastructure, natural resource

management, skill development and tourism for holistic development & meeting the aspirations of

each and every Meghalayan

Accelerated Program Implementation

2018 2024

Size of State Budget (INR Cr) 9,587 3X 25,052

Investments from EAPs 2,000 Cr X 10,500 Cr
FINANCING Capital Expenditure 1,435 oX 6,549

Stateés Own Receipts 1,816 2.5X 4,020

Rural Roads Constructed under PMGSY 1,695 Km 3x 4,348 Km

Rural Habitations Connected under PMGSY 70 Ox 658

INFRASTRUCTURE 108x

Jal Jeevan Mission (Households) 4,500*% 4.85 lakhs

Number of Self -Help Groups (SHG) 5,800 8X 44,673

Avg. Annual Wage Transfer (MGNREGS) 11,961 1.1x 12,705
INCLUSION 102

Number of Farmer Producer Groups 200 X 20,498

Disbursement Under PMEGP 1.18Cr 29x 24 Cr

Banking Correspondents (Villages Covered) 1,000 3X 3,000
EFFICIENCY

Implementation of EoDB reforms <1% 60x > 60%

*JIM No. of HH from 2019

Meghalaya Vision 2028 . 13
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The Meghalaya Games held in January 2024 marked a turning point for Meghalaya's visibility on the
national stage and ushered in an era where North -Eastern (NE) states receive a platform for
showcasing and nurturing homegrown sporting talent ready to compete for international sporting
events. The 5 ™ chapter of the Games is considered the most successful edition to date and was
graced by the presence of the President of India. The games witnessed participation of nearly 3,000
athletes across 23 diverse sporting disciplines and showcased Meghalaya's sporting prowess and its
infrastructure and organizational capabilities as a platform for international sporting events. From
tourism campaigns highlighting its stunning natural beauty to initiatives promoting its unique cultural
heritage and economic potential, Meghalaya is poised to become a rising star in the Northeast region,
ready to claim its place on the national map as an international destination



Resilient Growth

Achieving growth despite challenges

An integral part of the eight sister states of the Northeast, Meghalaya, presents a story of economic
resilience and steady growth . The state, known for its natural beauty and cultural richness, has
demonstrated a remarkable economic journey from the late 20th century into the present day. It has seen
its GDP rise from approximately USD 3.16 billion in FY15to a significant USD 5.9 billion in FY24. This
growth has been sustained despite facing substantial challenges in the form of a National Green Tribunal
ban on coal mining in the middle of the previous decade followed by the global pandemic in 2020 .There
are two clear periods that add context to Me g h a | agyoatl® sstory and capture the Meghalaya model of
development

A FYL15to COVID Mining was a significant driver of Meghalaya's economy, contributing 7.31%to the state's
GSDP up until 2015. Mining played a key role in driving the s t a thigl@ growth rates in the years leading
up to the NGT ban. The ban created an immediate reset in the economy and growth fell below the
trend rate experienced in the last few years. This was followed by some recovery in the economy as the
economy tried to cope with the ban and diversify its growth basket . The state witnessed a humble 6.8%
CAGR in the period spanning FY15to FY19 and the economy expanded to reach USD 4.12 billion in
FY19. But growth got another jolt in the form of the global Covid pandemic in FY21and further put a
dent in Me g h a | arowtlé gdrajectory .

A The ResiliencyPhase- Despite these major challenges, the economy has continued to grow at a CAGR of
114% between FY23 to FY25, showing the remarkable nature of a small state with a population that is
focused on growing the state is a sustainable manner. The st at @D®ds USD 5.9 Bn in FY24 and is
projected to touch USD 6.62 Bn by FY25.

This marked recovery and strong uptick has come at the back of strategic and responsible spending,
geared towards high growth infrastructure projects and community based economic initiatives . These
numbers are not only encouraging but also demonstrate that the State is on track to achieving the 10-
billion USD economy target . The state g o v e r n mexpénéitare has more than doubled from INR 12159
crores in FY19to INR 25,052 crores in the FY24. This is a testament to the st a t eml&amsced performance

in executing schemes and improved absorption capacity to take up new works . Leveraging the st atowm® s
heightened financial resources as well as grants from the Government of India, Meghalaya has partnered
with leading Multilateral aid agencies to drive Externally Aided Projects (EAPs) in key areas that include
sectors from agriculture to skilling

Exhibit 1: Meghalaya Growth Path

20.5%
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7.6% 8.5%
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Responsible Growth

With Responsibility at its core

Despite the myriad needs of a developing state, special focus has always been given to responsible
expenditure by the government and focusing expenditures in areas that would help the state grow in a
sustainable manner in the future . While the goal was always to ensure adherence to the fiscal deficit limits
set by the Finance Commission, large disruptions in the economy resulted in the government having to
spend more than originally planned . That said, the broad direction of the fiscal deficit has been
downward, and the state would be focusing on more efficient utilization of resources to induce the
necessary growth impacts without creating a burden on the exchequer .

Exhibit 2: Meghalaya's Fiscal Deficit Trends: A Decadal View

8%

7.5%
LGN
/ 0,
7% r SO 6.6%
N63% < T
6% N
5.2% \
5% \
\
» 2 5% 41% | 3.8%
? 3.9% ' S 3.9% = 3.8%
4.0% 2 59
3% 2.8% 2.7% 3% =
2.8% 284 5.0 279 — — —FDas % of GSDP
2% 2.4%

2.0%
FD as % of GSDP

1% (as per Finance Commission)
0

0.8% e Adjusted Fiscal deficit as % of GSDP

0%
FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY24RE FY 25BE

The two major deviations from the suggested path for deficits need a more nuanced analysis as the
state government funded both the deficits from its own money that had been accounted for earlier. In
FY21, the deficit was bridged with the additional cash balance in the Investment and Cash balance
account while the FY22 gap was bridged the expanded contingency fund. Given the special
circumstances and prevailing conditions, excess expenditure was undertaken to ensure that growth
takes a strong footing, and the state can accelerate towards higher ground .

As the state moves towards FY25 BE, the projected fiscal deficit is set to converge with the Finance
Commission's norm of 3.5%. This conservative estimate reflects a strategic shift from the earlier
expansionary stance to one of fiscal consolidation, prioritizing long -term financial stability and
sustainable growth . The st a t tejéctory, as illustrated, suggests a disciplined fiscal stance poised to
maintain equilibrium between catalyzing growth and preserving fiscal health .

The state's financial governance, as depicted in the fiscal trends, demonstrates a sophisticated blend of
fiscal responsibility, strategic expenditure, and economic agility . The government's commitment to
maintaining a sustainable fiscal deficit while investing in key growth sectors is likely to serve as a solid
foundation for the state's continued economic development . The careful balance struck between
spending and saving, between short -term responses and long -term planning, sets a prudent precedent
for responsible economic stewardship in the years to come .

Meghalaya Vision 2028 . 16



Accelerating Growth

Capital Expenditure

On the expenditure front, focus has been to increase the productive capacity of the state with the focus
clearly on capital expenditure . In fact, the last decade plus period has witnessed distinct trends in terms
of building capacity and capex . The period from FY15to FY20 saw capex grow by a modest CAGR of
0.36% followed by a significant uptick to a CAGR of 38.75% in FY20 to FY25 BE. This increase
underscores the st at eodmitment to infrastructural development eeroads, bridges, water supply,
power, and urban amenities abolstering quality of life and social welfare . This fiscal prioritization has
catalyzed the development of vital social and administrative infrastructure, propelling Meghalaya
towards a vibrant future of opportunity and growth .

Exhibit 3: Meghalaya Capital Expenditure R 4
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Revenue Receipts

On the other side the administration has been trying to augment the st at eagasity to generate
revenues for its needs. The state has focused on utilizing funds better to ensure that targets in central
schemes are met while there have been increases in overall tax collections as well. This is demonstrated
over the last 1liyear period where revenue receipts in 2 clear time periods (FY 1520 and FY20-25 BE)
have shown an uptick in CAGR from 7.93%to 17.88%

Exhibit 4: Meghalaya Revenue Receipts CAGR -
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Financing Growth

Financing through St at av@ sesources

While there is always an additional need for funding in a State like Meghalaya, the ways funds are raised
also needs attention . Responsible public finance dictates that the state at all times should continue to
look at raising resources that get generated within the state so as it reduce its dependency on loans and
grants from the center or outside . From this perspective, it should be noted that the state has been
bringing in reforms to ensure higher growth in receipts . In fact, the government is looking at expediting
GST compliance across categories such as Teer gambling, lottery and fishing competitions while also
adding homestays under the ambit of GST. Progressive actions such as decreasing land registration rates,
differential pricing across alcohol rates, levying of congestion fees for development, sale of VIP number
plates and a larger team of tax professionals to enforce these measures are also on the anvil.

6000

Tax Revenue Non Tax Revenues s+« Total
4788
5000
4029..- 16%
4000 e
0805 3108 . 19%
3000 2421 2996 ieeetily
2221 oo
1871 1817 .0 20%
2000 1547 oot 19% 22%
1282 1286 ,.-° ‘R '263/
1000 9% 27% 18%
61% 73% 82% 63% 80% 81% 78% 80% 81% 85% 81% 84%
0

FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 REFY 25BE

The breakdown of the tax revenues clearly shows that the GST is driving the increase in tax collections,
which shows possibly higher compliance as a larger set of people and businesses pay/collect these taxes.
Sales tax, which still comes under the complete control of the state is also increasing . Trends across
categories such as land revenue, excise duties, taxes on motor vehicles have also shown positive
momentum and showcase the expanding tax net. These trends aspects show a larger tax effort from the
government . This also helps in the normalization of the fact that taxes need to be paid and are in fact
helpful in the larger growth of the state .

4500 m Others 404t

4000 m Taxes on Motor

Vehicles
3500 m State Excise Duties

3000 mGST
2500
2000
1500
1000

500

0
FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 AE FY 25BE

Meghalaya Vision 2028 ’ 18



USD Bn

2028 | Meghalaya Next

Setting the Stage for a New Meghalaya

Looking ahead, the government of Meghalaya has set a realistic but bold objective to expand its
economy to $10 billion by 2028, aiming to rank among the top ten Indian states by economic size. To
attain this target, the strategy involves boosting private investments, with a focus on enhancing
trade, tourism, high -value agriculture, and fostering a knowledge -based economy.

Meghal aya will contribute to the vision of a éViksit Bhe
by 2028. The vision of doubling the State GSDP and making Meghalaya a 10 - billion US Dollar

economy was set with GSDP of 2022 -23 as the benchmar k, when the Stateés
or 5.3 billion US Dollar. The GSDP for 2024 -25is projected at 52,973 crore or 6.6 billion US Dollar.

The annual growth rate for the period 2023 -25 has been a reassuring 11.4%. These numbers are

encouraging and demonstrate the State is on track to achieve the 10 billion US Dollar economy

target. The path to this ambitious target has been charted through three distinct growth scenarios,

each painting a different trajectory based on varying rates of economic growth:

. - Nominal Economy Size Time to Hit
Scenario Description Growth Rate* (FY 28) $ 10 Bn
- Targeted interventions &
Acceleration Realizing the 10 Opportunities $10 Bn FY 28
Maintaining Continuity; 8.5%
Status Quo As-is scenario y $8.2 Bn FY 31
Economic shocks and/or
Slowdown inadequate reforms $7.2 Bn FY 35

Exhibit 5: Meghal ayaés GSDP Pgt h to $ 10
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Mission 10

i

Opportunity for All

$10 Billion Economy

Iﬂ 10 Opportunities

Investment Promotion and private sector

development
Opening the gateway to growth

Regional Connectivity & Border Trade
Business beyond borders

IT/ ITeS - Meghalaya as a Tech Hub
Devel op Northeast Indiaés next Te

Urban Transformation
Develop thriving urban centers to support growth

High value horticulture and allied
Harvesting prosperity

Women | Economic Empowerment & Engagement
Hand in hand, shoulder to shoulder

Engaging & Employing Youth

Leverage Meghal ayaés demographic

Country's Best Sustainable Tourism Destination
Creating an Eco -tourism Haven

Climate -Resilient Green Economy
Turbocharging Green Growth

Power Generation
Greener grids, brighter lives

O

o O o

W

Prosperity for All

5 Lakh Jobs

10 Guarantees @

Improved connectivity and seamless mobility
Every Mile Matters

Piped drinking water to all
Every drop counts

High speed internet connectivity everywhere
No village left unconnected

Housing for all eligible beneficiaries
Building better homes for New Meghalaya

Reliable and quality power supply
Steady power for steadfast growth

Building Community Infrastructure
For Engagement, Excellence and Recreation

Easing service delivery and grievance redressal
Service delivery -closer, faster and easier

Affordable and quality healthcare for all
Quiality care, all included

Joyful and quality learning at all levels
From cradle to classroom

A caring and empowering state

No One Left Behind

ENABLERS

Infrastructure

Creation %

% Community Based

O 00O

A

Organisations
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India GDP (US$ Tn)

2052 | $ 150 Bn Economy

Marching to a US$ 150 Bn GDP Goal

As the national economy marches ahead towards the goal of becoming a developed economy by 2047,
Meghalaya has also set its goals till 2047 and beyond. The state has set a target for the next 30 years
wherein it is imperative the state transcends the boundaries of a developing economy to a developed
state economy. The state envisages this journey towards shared prosperity over the long term in a
sustainable and responsible manner.

The economy is expected to grow 15 -fold over the 24  -year period from 2028 to 2052 to USD 150 billion,
that would be enabled by its own citizens and governance framework that would ensure that the best

facilities are available in the state. The work being carried out at present will set the stage for explosive

growth from 2028 onwards with reforms and interventions that would create an enabling environment

for businesses and people alike. The key is to ensure that progress is spread out to every corner of the

state and people continue to enjoy the freedom of managing their own lives.

Exhibit 6: Meghalaya's March to US$150 Bn
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Some key aspects of the economy by 2052, for which the foundation is being laid in the next 5
years, are as follows :

A A Flourishing Economy Rooted in Sustainability
A A Thriving Society Grounded in Inclusivity
A A Sustainable Future Built on Innovation

Meghalaya is already on the move, but to reach its full potential, all growth engines need to fire.
While the initial spurt in growth would come on the back of realizing the 10 opportunities
mentioned previously, conditions would be created such that the state is able to accelerate its
growth process that involve almost all sectors of the economy .
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I Winter Morning in Mairang , Eastern West Khasi Hills

Every winter, Mairang undergoes a breathtaking  metamorphosis . The charming
vilage in Meghalaya transforms into a glistening wonderland . Icy fingers paint the
village in a pristine white, frosting the rooftops offering visitors a captivating contrast
between nature's icy embrace and the village's meticulously kept charm .c
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